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, QWURGXFHUH

*KLGXO GH EXQH SUDFWLFL UHDOL]DW OD ILQDOXO SURLHFW X
VH FRQVWLWXLH LQWU XQ GRFXPHQW FH SUH]LQWD SULQFLSI
LQYDWDWH FDUH SRW IL XWLOL]DWH SHQWUX LPSOHPHQWD
SHUPLWH SURIHVLRQLVWLORU GLQ GRPHQLX VD EHQHILFLF
DFXPXODWH SH SDUFXUVXO SURLHFWXOXL

SBURLHFWXO 36WDUW XS SHQWUXGUHNOMQUH I XRVYW GH LPSOH
6XG 9HVW 20WHQLD

3URLHFWXO D IRVW LPSOHPHQWDW LQ SHULRDGD ,DQXDL
$VRFLDWLD ([FHOVLRU SHQWUX ([FHOHQWD LQ (GXEDWLH I
SDUWHQHULDW FX 8QLYHUVLWDWHD &RQVWDQWLQ %UDQFEXV
*RUM VL D IRVW GHSXV LQ FDGUXO 3URJUDPXOXL 2SHUDWLR
SULRULWDUD JREXUL GH PXQFD SHQWUX WRWL 3ULRULWE
GHSHQGHQWH DQWUHSUHQRULDW VL LQILLQWDUH GH LQW
WUHSULQGHUL VL D XQRU LQWUHSULQGHUL PLFL VL PLMORFL
6WDUW XS 30XV’

3ULQ LQWHUPHGLSDUSWHRQHBUWRMEXQ W E HQ HS DFFIKIHW. Q. RW K QU D V
GH PDVX®H LQIRUPDUH VL IRUPDUH LQ GRPHQLXO DQWUHSU
GHVFKLGHUHD XQHL DIDFHUL VSULMLQ SHQWUX SXQHUHD LQ
GDU VL PRQLWRUL]DUH DWHQWD LQ SHULRDGD SRVW LPSOHPHI
SH SLDWD VLVMVMWHKQDBELQLWDWLL SH WHUPHQ OXQJ

3HULRDGD GH LPSOHPHQWDUH D IRVW GH OXQL LDU YDOF
OHL GLQ FDUH DVLVWHQWD ILQDQFLDUD®H GDRPE XU
JRQGXO 6RFLDO (XURSHDQ VL EXJHWXO GH VWDW DO 5RPDQLI



6FRSXO JKLGXOXL

*KLGXO GH EXQH BHBBWLRIWD XQXO GLQWUH SURGXVHOH

A67$57 83 3(1758 (;&(/(1 °~ $FHVW JKLG D IRVW IRUPXODYV
H[SHULHQWHOH UHDOH D GH DQWUHSUHQRUL GLQ 5HJLXQH
*KLGXO FXSULQGH GH DVHPHQHD VL LQIRUPDWLL YDORURD
PRQLWRUL]DUH FRRUGRQDWRULORU GH SURLHFW VL ELQHLQ
UHVSRQVDELOLWDWH D IRVW DFHHD GH D VXSUDYHJKHD V
DQWUHSUHQRULORU SHQWUX FD DIDFHULOH DFHVWRUD VD IL

6FRSXIKLGXOXL HVWH DFHOD GH D RIHUL LQIRUPDWLLOH GH
DOQOWUHSUHQRU DIODW OD LQFHSXW GH GUXP 2ULFH DIDFHUH
GRPHQLXO LQ FDUH DFHDVWD LVL YD GHVIDVXUD DFWLYLW
DFHVWHLD FRQWH[WXO ORFDO VSHFLILF SDQD OD DVWHSWD
HQHUJLD LQYHVWLWD LQ SURLHFWXO SHUVRQDO FH LO UH!
GHVFKLG
,QIRUPDWLLOH GLQ FDGUXO DFHVWXL GRFXPHQW YRU IL SUF
DFHVWXL JKLG YHL JDVL UDVSXQVXO OD XUPDWRDUHOH LQWL
x '"HFH DX GRULW EHQHILFLDULL VD LVL GHVFKLGD SURSUL
x &DUH VXQW FDUDFWHULVWLFLOH XQHL DIDFHUL GH VXFFI

'H FH VD LPL GHVFKLG SURSULD DIDFHUH VL VD GHYLQ DQWU|
ODMRULWDWHD EHQHILFLDULORU GLQ FDGUXO SURLHFWXOX
DOWUHSUHQRULDWXOXL VL VL DX DVXPDW XQ ULVF SRUQL
LGHQWLILFDWH DX IRVW GHSDVLWH GH PRWLYDWLLOH ILHFD
DIDFHUH %HQHILFLDULL SURLHFWXOXL DX LGHQWLILFDW VL I

x $ OXFUD SH FRQW SURSULX VL D IL SURSLXO VHI ,QGHSH
VWDWXWXO GH DQWUHSUHQRU VH UHIOHFWD LQ PXOWH DVSE¢
VWDELOLUHD WLPSXOXL GH OXFUX D YDORULORU SURPRYI
DX VSXV FD HVWH PDL FRQIRUWDELO VL FRPRG VD ILL DQJIL



x 6D DSOLFH H[SHULHQWD GREDQGLWD SDQD DFXP OXFUDQG
SURSULD DIDFHUH

x 6D LVL LQGHSOLQHDVFD XQ YLV FRQIRUP SURSULLORU GRU

x 6D LVL FUHDVFD YHQLWXULOH + PDL PDUL GHFDW FHOH GL

x 6D IDFD R DIDFHUH GH IDPLOLH

x ,VL GRUHDX VD IDFD R VFKLPEDUH

&DUH VXQW FDUDFWHULVWLFLOH XQHL DIDFHUL GH VXFFHV
VXFFHV"

'HVL ILHFDUH DQWUHSUHQRU LVL VWDELOHVWH VFRSXULOH V
LOQOWHUPHGLXO DIDFHULL VDOH DQWUHSUHQRULL DIODWL OD
DFWLYLWDWHD ORU VD GHYLQD XQD VWDELOD VL DSRL VD VH
HQHILFLDULL GLQ FDGUXO SURLHFWXOXL QRVWUX DX IRVW
GLIHULWH ,GHLOH GH DIDFHUL DX IRVW VL HOH GLYHUVH L
GLIHULWD SHQWUX ILHFDUH DIDFHUH LQ SDUWH

‘DU WRWXVL VXQW DQXPLWH FDUDFWHULVWLFL JHQHUDOH DC
FDGUXO SURLHFWXOXL

x ORWLYDWLH SHUVRQDOD

x &ODULWDWH VL YL]LXQH LQ VWDELOLUHD RELHFWLYHORU

X &UHDWLYLWDWH

x &DSDFLWDWHD GH D LQYDWD SH FRQW SURSULX VL GH D VI
x &DSDFLWDWHD GH DVXPDUH D ULVFXULORU

2ELHFWLYXO JHQHUDO VL RELHFWLYHOH VSHF

2ELHFWLYXO JHQHUDO DO SURLHFWXOXL D IRVW DWKW VX
GH]YROWDUHD DQWUHSUHQRULDWXOXL SULQ VPEXQ W LUF
DSWLWXGLQLORU DQWUHSUHQRULDOH D SDUWLFLSDQ LORU
UkQGXO D FHO SX LQ GH SHUVRDQH GRPHUL SHUVRDQH L
PXQF GL YRU V LQILLQ HIH R DIDFHUH vQ VFRSXO FUH ULI
VXV LQHUHD vQILLQ ULL GHPDU ULL LPSOHPHQW ULL VSULLI



GH DIDFHUL FX SURILO QRQDJULFRO vQ JRQHOH XUEDQH G
FDUH VH YRU DVLIJXUD FUHDUHD XQXL QXP U PLQLP GH QRL

2ELHFWLYHOH VSHFLILFH DOH SURLHFWXOXL DX IRVW

26 'HJ]YROWDUHD VSLULWXOXL GL D FXOWXULL DQWUHSUH
FRPSHWHQ HORU GL D DSWLWXGLQLORU DQWUHSUHQRULDO
GRPHUL SHUVRDQH LQDFWLYH SHUVRDQH FDUH DX XQ ORF ¢
vQ VFRSXO FUH ULL GH QRL ORFXUL GH PXQF GLQ 5HJLXQ
VXV LQHUHD HYDOXDUHD GL VHOHFWDUHD XQXL QXP U GH

DFFHVXO OD SDUWLFLSDUHD OD VWDJLL GH SUDFWLF GLQ GF

26 &UHGWHUHD DFFHVXOXL D GH SHUVRDQH DOH F URU S
OD DFWLYLW L GH VXV LQHUH vQ LPSOHPHQWDUHD SODQXUL
FH YLQ vQ FRPSOHWDUHD FXQRGWLQ HORU GL D DSWLWXGL
VQILLQ DUHD DIDFHULORU GL OD DFWLYLW L GH VSULMLQL
ILQDQ DWH DVLJXUKkQG FUHDUHD XQXL QXP U GH GH QRL O

26 &UHGWHUHD JUDGXOXL GH H[SORDWDUH GL GH]YROWDL
DVLIXUDUHD XQXL PHFDQLVP SURIHVLRQLVW GL SHUVRQDOL
VXVWHQDELOLWDWH D DIDFHULORU ILQDQ DWH DVLJXUkKkQG P
ORFXUL GH PXQFD FUHDWH

5HIXOWDWHOH SURLHFWXOXL

'HVL SULQ FHUHUHD GH ILQDQWDUH SDUWHQHULDVWSHO VL D
SHUVRDQH DFHVWD D IRVW GHSDVLW JUX S XGH VBIHQUW B DLQH H
UHVHGLQWD LQ UHJLXQHD 6XG 9HVW 20WHQLD 'LQWUH DFF
RUJDQL]DWH LQ FDGUXO SURLHFWXOXL VL DX REWLQXW FHU)
XUPD HYDOXDULL DX IRVW VHOHFWDWH GH DIDFHUL GLQ F
MXGHWHOH UHJLXQLL 6XG 9HVW 20WHQLD DVWIHO



Numar

afaceri

Judet finantate
Dolj 4
Gorj 33
Mehedinti 2
Olt 3
Valcea 3
Total 45

'RPHQLLOH ILQDQ DWH DX IRVW IRDUWH GLYHUVLILFDWH G
OXPkQDUL WkPSO ULH VHUYLFH DXWR DJHQ LH GH WXULVP
PHFDQLF JHQHUDO FHUFHWDUH GH]YROWDUH vQ GWLLQWI
FDELQHW VWRPDWRORJLF ODERUDWRU WHKQLF GHQWDU I
DJHQ LH GH SXEOLFLWDWH GH]YROWDUH VRIWZDUH SRUWDC
IR U GH PXQF LQvwDOD LL DPEDODUH PLHUH FROHFWDU
FRQVXOWDQ WHKQLF RUJDQL]DUH VSHFWDFROH DIWHU VF

'LVWULEXWLD WHULWRULDOD D DIDFHULORU ILQDQWDWH HVW



JARGUNIL)
| GORJ

8QHOH GLQWUH SUREOHPHOH SURSXVWVB X&YPB WHID W R BROMHYPIRV)
SURLHFWXOXL DX IRVW
&RPSHWHQWHOH DQWUHSUHQRULDOH LQVXILFLHQWH VL .
SURSULD DIDFHUH
6XSRUWXO VSHFLDOL]DW VFD]XW SHQWUX SRWHQWLDOLI
DIDFHUL FX DFFHQW DVXSUD PHQWRUDWXOXL VWUXFWX
J)LODQWDUH LQVXILFLHQWD VL UHVXUVH LQVXILFLHQWH (
VXVWLQH R DIDFHUH



2EVWDFROH VL VROXWLL

3RUQLQG GH OD H[SHULHQWD DQWUHSUHQRULORU GLQ SURL
GH FDUH DFHVWLD V DX ORYLW LQ GH]YROWDUHD LGHLL GH C

X

X

X

%LURFUDSW DR¥W RELVQXLWL FX DOWH PRGDOLWDWL GH L
LQVWLWXWLLOH SXEOLFH LQ WDULOH LQ FDUH DFHVWLLD
QHPXOWXPLUH FD OXFUXULOH VH PLVFD PDL OHQW VL EX
UDPDV XLPLWL GH QXPDUXO FUHVFXW GH GRFXPHQWH DS
QHYRLWL VD OH REWLQD VDX VD OH UHG®FOMWH 5 1S @ WDX 1D
DP LGHQWLILFDW R LQ FDGUXO SURLHFWXOXL VL FDUH D DI
DVSHFW D IRVW VSULMLQLUHD EHQHILFLDULORU GH FDWU/!
LQWRFPLUHD GRFXPHQWHORU VL HODERUDUHD GRVDUHOR
FDGUXO SURLHFWXOXL DFHVWHD DGDSWDQGX VH QHYRLO
UHDO
/LSVD SHUVRQDBRRXQLD VH FRQIUXQWD LQ SUH]JHQW FX
SLDWD PXQFLL GLQ DQXPLWH GRPHQLL &DWLYD GLQWUH IC
GH PXQFD YL]HD]D
f 6DODWMWIHD PLFL UDSRUWDWH OD DVWHSWDULOH
DQWUHSUHQRU OD LQFHSXW GH GUXP QX SRDWH R
f L QWHUHVXO PDL UHGXV DO WLQHULORU SHQWUX D
f TUHQGXUL IOXFWXDQWH LQ FHHD FH SULYHVWH SLU
DQXPLWH GRPHQLL
/LSVD LQIRUPDWLLORU VL D FDSDFLWDWLL&ED PQW HPOKWHH U
SDUWH D DQWUHSUHQRULORU GLQ SURLHFW DX LPSDUWDYV
LQIRUPDWL FX SULYLUH OD FHHD FH SUHVXSXQH GHVF
DGPLQLVWUD UGROXRMEBW WILFLSDUHD SHUVRDQHORU GLQ JU
GH &RPSHWHQWH DQWUHSUHQRULDOH DFUHGLWDW $1& DV
DFFHVLELOH VL VD OH SRDWD DVLPLOD FDW PDL XVRU $Q
ILQDQWDWH LQ FDGUXO SURLHFWXOXL DX EHQHILFLDW GH
RUH OD ILUPH FX GRPHQLX GH DFWLYLWDWH VLPLODU DIDF



X &RQWH[WXO8QRALSBHFW JUHX GH DQWLFLSDW V D UHIHULW C
DOWUHSUHQRUL FDUH DX LGHQWLILFDW R LGHH EXQD GH
LPSOHPHQWDULL DFHVWHLD GHWLQ LQIRUPDWLLOH QHFH
WRWXVL LQ ILQDO DFWLYLWDWH B REDEXHWMAH £ DU B OH.\Y IVUHH B
PDL FRPSOHWD D SODQXOXL GH DIDFHUL VL VWXGLHUHD
HILVWHQWH

X S5HVXUVH ILQDQFLDUH LXHQWILRL BOQSXAWHD PDWHULDOL]D R L
VXILFLHQWD GRDU GRULQWD VL LQLWLDWLYD *+ DQWUHSUH
SHQWUX D SXWHD FRQFUHWL]D SODQXO GH DIDFHUH ,GHQV
DIDFHUHD SURSULH UHSUH]LQWD XQXO GLQWUH SULPLL VI
$QWUHSUHQRULL GLQ FDGUXO SURLHFWXOXL DX SURILWI
VXEYHQWLH SHQWUX DIDFHUHD ORU DVDGDU DX SXWXW L
YLVXOXL GH D GHYHQL DQWUHSUHQRUL

/IHF LL vQY DWH

SURLHFWXO V D GHUXODW LQ PDL PXOWH HWDSH ILHFDUH FX
LQ FDUH DX IRVW JHVWLRQDWH DX FRQGXV OD VXFFHVXO SUF

BULPD HWDSD GLILFLOD GLQ LFKPHQUWXION LSADRJIIHHIF W X O/KLO B FI\R W By
WLQWDUH VD SDUWLFLSH LQ FDGUXO SURLHFWXOXL
SHQWUX D IDFLOLWD VL D XVXUD WUDQVPLWHUHD GRFXPHQW
DP GH]YROWDW LQ FDGUXO SURLHFWXOXL R SODWIRUPD LQIR
VD VH LQVFULH LQ FDGUXO SURLHFWXOXL DX LQFDUFDW HOF
WULPLVY DFROR WRDWH LQIRUPDWLLOH QHFHVDUH ([SHUWLL
WLPS UHDO OD DFHVWH LQIRUPDWLL VL DX SXWXW YHULILFD
IRDUWH UDSLG

,Q FDHWKISHL GH IRUPDUH D JUXBXEXUVWQQ®WH FRPSHYV
DOQOWUHSUHQRULDOH DP UHDOL]DW JUXSHOH GH FXUV SH
&EXQRVWLQWHOH GREDQGLWH OD FXUVXULOH GH IRUPDUH Dt
FRQVWUXLDVFD SODQXO GH DIDFHUL SHQWUX ILHFDUH LGHH



2 DOWD HWDSD LPRRIDMQLPDWUHD FROW XUV XOXL GH SIO®QXUL
FDGUXO FDUHLD SHUVRDQHOH VHOHFWDWH LQ JUXSXO WLQW|
LQIRUPDWLFH SODQXULOH GH DIDFHUL SH PDFKHWD VWDELOL
GH DIDFHUL DX IRVW LPSDUWLWH SHQWUX HYDOXDUH FHORU
HYDOXDWRUL SOXV XQ SUHVHGLQWH GH FRPLVLH (YDOXDUI
SODWIRUPHL LQIRUPDWLFH SH ED]D JULOHL GH HYDOXDUH
HYDOXDUHD SODQXULORU GH DIDFHUQWM WFOXW. HFDRJ Y/ LG RQ M/
SROQOWHQWLDOLL EHQHILFLDUL GH ILQDQWDUH UHDOL]DWD 1D
LGHQWLILFH EHQHILFLDULL FDSDELOL VD LPSOHPHQWH]H S
SURYRFDUL FH YRU DSDUHD SH SDUFXUVXO GHUXODULL SURL

ORQLWRUL]DUHD LPSOHPHQWDULL SODQXOXL GH DIDFHUL S
VL D VXVWHQDELOLWDWLL DIDFHULORU SH R SHULRDGD GH
LOWHUPHGLXO SODWIRUPHY H@QHRIULADWLEHD X WUDQVPLV OXQ
FDUH VH XUPDUHD SURJUHVXO ILUPHL FLIUD GH DIDFHUL QXI
QHFHVDUH DSUREDULL DFKL]LWLLORU VL SODWLORU UHDOL]I
PRQLWRUL]DUH D VFKHPHL GH PLQLPLV D IRVW IRDUWH FOD!
EHQHILFLDULORU RUL GH FDWH RUL D IRVW QHYRLH SH SDUF.
GH H[SHUWL GH PRQLWRUL]DUH VL D GHVIDVXUDW DFWLYLWI
VWDELOHDX PRGHOHOH GH ILVH GH YHULILFDUH SHQWUX DF
DVWIHO LQFDW YHULILFDUHD V D IDFXW XQLWDU VL EHQHILF
FDGUXO SURLHFWXOXL

&D VL H[SHULHQWH SR]JLWLYH VL EXQH SUDFWLFL LGHQWLIL

UHFRPDQGDP VD ILH XWLOL]DWH LQ YLLWRDUH SURLHFWH VLI

X 6HPQDUHD FRQWUDFWHORU GH VXEYHQWLH LQ DFHHLDVL ]
PRQLWRUL]DW

x 6WDELOLUHD FODUD D PHWRGRORJLHL GH PRQLWRUL]DUH
LQ FDGUXO SURLHFWXOXL D DMXWDW IRDUWH PXOW DWDW
GH IDFXW FDUH VXQW WHUPHQHOH SH FDUH WUHEXLH VD



SURLHFWXOXL FDUH DX DYXW OLQLLOH GH XUPDULUH VL PF¥
SXWXW HOLPLQD VL SUHLQWDPSLQD HURULOH FH SXWHDX |
JRDUWH XWLOD LQ HOLPLQDUHD HURULORU D IRVW UHDOL
GXEOD VHPQDWXUD OD FDUH DYHDX DFFHV GRDU UHSUH]H¢
PRQLWRUL]J]DUH GLQ SURLHFW VL DVWIHO WRDWH SODWLOH
IDFXWH GRDU GXSD YHULILFDUHD FRUHFWLWXGLQLL GRFXF
(FKLSD GH SURLHFW D EHQHILFLDW GH SURFHGXUL IRDUW
IRVW UHDOL]DWH SHUPDQHQW ILVH GH YHULILFDUH SHQW
SHQWUX ILHFDUH HWDSD GLQ SURLHFW DFHVWH ILVH ILLQ
LQFDW DWDW H[SHUWLL EHQHILFLDUXOXL FDW VL DL SDUW
30DWIRUPD LQIRUPDWLFD IRORVLWD LQ FDGUXO SURLH
LPSOHPHQWDUHD DFHVWXLD RIHULQG DFFHV H[SHUWLORU "
HWDSD GH VHOHFWLH D JUXSXOXL WLQWD HYDOXDUH VLI
SODQXULORU GH DIDFHUL %HQHILFLDULL DX LQFDUFDW WHF
DX IRVW YHULILFDWH GH H[SHUWLL GH PRQLWRUL]DUH VL C
,Q PRPHQWXO DSUREDULL DFHVWRUD H[SHUWLL GH PRQ
EXJHWXOXL LQIRUPDWLLOH UHVSHFWLYH DVWIHO LQFDW E
DYHD DFFHV OD H[HEXWLD EXJHWDUD D ILHFDUXL EHQHILF
UDSRUWDX UH]XOWDWHOH REWLQXWH LQ GHVIDVXUDUHD D
LQIRUPDWLL VL LQFDUFDQG GRFXPHQWH EDODQWD ELODQ
SHUPLWD PRQLWRUL]DUHD FDW PDL HILFLHQWD VL DQWLFL
IL SXWXW GXFH OD QHLQGHSOLQLUHD RELHFWLYHORU DVXI
30DWIRUPD LQIRUPDWLFD D IRVW XWLOL]DWD VL XOWHULR
EHQHILFLDULL VL DX GHVIDVXUDW DFWLYLWDWHD SH FRQW
REWLQXWH

$YDQG LQ YHGHUH VLWXDWLD GLILFLOD JHQHUDWD GH SDQ
VL FRPXQLFDUH LQWUH EHQHILFLDUL HFKLSD GH PDQDJt
H[SHUWLL GH PRQLWRUL]DUH D IRVW XQ SXQFW IRDUWH LP¢
VSULMLQXO LQWHJUDO DO H[SHUWLORU VL DX DOHV LPSU|
OLPLWHOH LPSXVH GH FRQWUDFWXO GH ILQDQWDUH



6WXGLL GH FD] £+ DIDFHULOH ILQDQWDWH LQ



85&, 3( &5(67( 65/

'RPHQGXFWLYLWP®$ 1 $FWLYDOHYHQ) WRORIWWLFH
/IRFD)PHDARXOLP Q WAGIOW® BOHD
$OQOWUHS$BOQO@RQLEFHOLAWH
1XP GHDQJDMBWXDOL

L

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD



=220 &285,§5/

'RPHQGM FWLYLWP®H 1 $SOWHRWLYSRWDAGH XULHU
/RFD)DNQLFLBRXIK XM X'®R UM

$QWUH S UD@BHOR BXS |DQ

1XP GHDQJDMBWXDOL

6L WKHN W SR RPW ULRY V

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHDQ SULQ 3U



&DVDDJRPLWB5ORU

'RPHQLXHDFWLY LWWDRV&S (1 3D U F XSHQ WWXO R W H
FDPSLQAWWDIE HUH

/RFD)DMQ L F LKA XM X*R U M
$QWUHS UGB RQRWE DUDJRP LU

1XP GHDQJDMBWXDOL

BURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD,



*208&%$56(59,&( ,03(; 65/

'RPHQIGHDFW LY Ul WMDPAHS ( 1 IQWHUMDUHSDUDUHD
DXWRYHKLFXOHORU

/RFD)DMQ L F LKA XM X*&R U M
$QWUHS UPDERUVHR PR L

1XP GHQJIDMBWXDOL _

3URLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHDG



3*" 75%16 65/

LINIHINFEA FLHIROPFEANE

'RPHQIGHD FWLY L MWDPA&IS ( 1 $FWL)YIGWVHUY DR H
SHQ WU Q V SR WHWW U H
/RFD)DMKQ L F L7KIUXIX XM X*GR U M
$QWUHSL’§IKII€DHRLUJJRHL3(BIWFX

1XP GHDQJDNB WX D @z

3URLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHDQ



07 0(7$/ 7(&+ 65/

'RPHQLGHDFWLY L WWDPNES ( 1 2SHWDXQ&HPHFDQLF
JHQHUDO
/RFD)DMQLF L7KIUXIX XM X*&R U M
$QWUHS URIQIRADURDF

1XP GHDQJDMBWXDOL

3URLARW Q DR))YRV GBFOFLD O (X 5B BE R QU RBXQ D ) LAFOED OR



7+(68&,(1&(%2; 65/

'RPHQGXDFW LY LWMPWS( 1 &HUFHWBMROQDUWMH
AVLLQBDWXADQH. QHULH

/RFD)DMQ L F LR BXGR UM
$QWUHSWOHOQRIRDHGDQWD
1XP GHDQJDMBWXDOL
6LWKHW W SAFLHOFUER]

o sy TITELE ey 0\
L TS senunE i

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD




5(9,*2 63$% 65/

'RPHQGXFWLYLWP®SH 1 $FWLYD®IRUWDQ@XHELORU
/IRFD)PHDAXOLP QMWASHOFHD
$OQOWUHSUOHRRIRV \® IXQHWH
1XP GHDQJDWMBWXDOL

Revigoreaza-ti mintea si trupul

Alege dintre cele mai bune oferte SPA si BALNEO.

Recomandari pentru tine

Am verificat si testat pentru dumneavoastra aceste locatii pe care ne face placere sa vi le recomandam

Fars\

i | s, ol AT Mo §
-central/ [ -z % - # LEE o g g

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD




63257.,1( 65/

'RPHQG¥DFWLY LMUPVE & (1 $OVWDHFWLOYUWIHULWRDUH
VOQWDWHWDGRDELIHHWRWHUDSLH
/RFD)DKQ L F L6S] X\OM RITO W
$QWUHSQAQ@RNUFREBUH

1XP GHDQJDMBWXDOL

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD



) &8, 65/

'RPHQGXDFWLY LMUPE B ( 1 )DEULFDOMI®WLFROH
GHPEUW PLQVWHHF O XOVHL @ MGIHB R S
/RFD)DMQLF LS&SUXIORNDR O M
$QWUHSBBGRIHR GRU] X
1XP GHDQJDMBWXDOL
6LWKHN W SQ IFXLVIJR

ACASA SHOP FACUI O POVESTE CONTACT,

COLECTIA

FACUI
CU DRAGOSTE
— \

SURLHRW QD®LYIROQGORFLDO (X5BBE® R QU PRXQ® D ) LERXBD



6281' 2&7%$9( 65/

'RPHQIGHD FW LY LMUIPIS (1 $FWLYGWUHDOLDDUH
WQUHJ WMV GARFWLOYEM GLWIX]HFDO
/RFD)DMQLF L7RU XX2 XM X*QR U M
SQWUHSBHQREWDWBLD®J U X

1XP GHDQJDMBWXDOL

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD




I,.( 35,17 65/

'RPHQGXDFWLY LMJPW $i( 1 $ FW L)Y DWBIJ HIQL ORH
SXEOLFLWDWH
/RFD)DMXQ L F LESUXIORNOR O M
$QWUHSYUBQRME S GDW
1XP GHDQJDMBWXDOL
6LVEHEKWWEOLNHERLOW

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD



' (9(/230(17 $5675/

'RPHQGXD FWLYLWPWS 1 $FWLYGW HDO LODRIM ZOQ XL
OBRPDQ&RIW ZFDUWLH G @ DMQ W
/RFD)RHMAXMU J & UE XAHM X*R UM
$OQOWUHSYBGRBEULRORQGHL
1XP GHDQJDMBWXDOL
6LWHEKWWSVZZ GGHYFRW® UR

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD



6&5,(0 $0,1B65%,

'RPHQGM FWLYLWP®H 1 $FWLYILRWRJUDILFH
/RFD)DNQLF L5BP ® DPXO F HWDXIKO F H D
S$QWUHS URQRW QW HOQ

1XP GHDQJDMBWXDOL

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD



('8 75,36 7656

'RPHQGXDFWLY LMJIP $i( 1 $OVDHWLOYUMFUHBRWLYH
GLVWUDFWLYH
/RFD)DMNQ L F L6 DX\OM R0 W
$QWUHS &RQR W DIDWLUDDY F X
1XP GHDQJDMBWXDOL
6LVEHEKWWBZZHG XWRNV

3URLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSH



+,7+8% 6(9(®51

'RPHQG¥DFWLY LMJIPVEI (1 $SOWHIUYGHIXUQL]DUH
IR IG P X Q F D
/IRFD)DMQLFLIREGMNDONYHUX@HKHRBLQ

$QW UH S UHHODEROW/ L O H

1XP GHDQJDMBWXDOL

6LVEHEKWW3BZZKLW KXE

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD



&52,725,$ /8, &5(6ak

'RPHQIGD FWL Y LMUDPVE B ( 1 )DEULFDQOMDRUNLEROH
WEUW PLQWHF O XOVH @ MGHB RD S
/IRFD)DMQLFLRUXXL X-XGR UM

$ QW UH S UHH@BRDJO X8ADH D Q J

1XP GHDQJDMBWXDOL
6LVWHEKWWSWRLWRULD@RLFUHDQJD

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD



48,1 % (66/

'RPHOQGKOFWLYLWDWH 1 $FWLYGWPEDODUH
/REFD)DMQLF L&SUXIORXBRO M
$OQWUHSWHQBRUDQLFHDQX

1XP GHDQJDMBWXDOL

6LVEHEKWWSBXHHQBHHYV

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD



(:3(57%$'9 287'26%/

'RPHQLGHDFWLY Ll WUWDRN&S ( 1 $FW L)Y D/ H
DJHIOL CCREXEOLFLWDWH
/IRFD)DMQLFLBUXXX-XGRUM
$QWUHSOBQRBQLHOIDQ

1XP GHDQJDMBWXDOL

6LVEHEKWW SVUPHXPLQRDWDH

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD



520,167%/ 6(59,& (650%

'RPHQLXHDFWLY LWDRV&S (1 IXFULGHLQVWDROD
VDQLWHQFHO]LAEH HEUR QGRQDW
/IRFD)PHA @ L @MEXGROM

$QWUHSWOBOQRKNFHD

1XP GHDQJDMBWXDOL

6LVIHEKWWSMPLQVR/ DO

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD



3/$67,& 3%$3(5 &2/656&7

'RPHQLXHDFWLY LWDRV&ES (1 &ROHFWOMKDLORU
QHSHULFXORDVH
/RFD)DMQ L F L6 DX\G-LXTDO W
$QWUHSOHRORRWODILUFLXOHVFX
1XP GHDQJDMBWXDOL

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD



$/7(2'5 =$+$5(6&8

'RPHQLXHDFWLY LWWDRV&ES (1 $SFWLYLGHDVLVYWHQ
PHGLFD®HFLDOL]DW
/IRFD)DMQLFLIREGMNDONYHUX@HKHRBLQ
$QWUHSUHPRWE QYDHEOBDUHVF X

1XP GHDQJDMBWXDOL

6LVEHEKWW S3W ] DK D UMV F X

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD



$&'(6,*85318%/

'RPHQGXDFWLY LWPW $i( 1 )DEULFDOMIRW LEROH
WEUW PLQWHF O XVH Y MGIHB RD S
/IRFD)DMQLFLBUXXX-XGRUM
$QWUHSORDRUD @PL LD

1XP GHDQJDMBWXDOL

6LV HEKWW3ZZGHRDULDYLQWR OHVFX

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD



5:08/(52; &21&(85/

'RPHQGXDFWLY LMJP\E 8i( 1 &R D I XAUDO\M AW )Y LW

G HQ | U X PYO\UHH
/IRFD)PHAXQRYDFXGRUM
$QWUHSBR[IRALD H[D Q GUDX V X
1XP GHDQJDMBWXDOL

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD




7232 0$59,83/

'RPHQGXDFWLY LMWIIPW $i( 1 $FWLYGW. QJLQHULH
AFRQV X)OWDKQAHJ OSWMHE HV W H D

/IRFD)PHAX GXUFHRGBRUM
$QWUHSYPERUIOUERXPDQF

1XP GHDQJDMBWXDOL

)DFHERRMNW SVZZIDFHERRR 7RSRODUYLDO

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD




36,+20,758/(6&%8

'RPHQGXDFWLY LWDPWS$( 1 $OWHWLOYUM HULWRDUH
OVQWDWHDQGE&DELSMUWKRORJ
/IRFD)DMQLFLRUXXL X-XGR UM
$OQOWUHSYRRAEND \WDWUXGHVFD Q X
1XP GHDQJDMBWXDOL

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD



$'0678',2 5@5/

'RPHOQGKOFWLYLWDWH 1 $FWLYIRWRJUDILFH
/IRFD)DMQLFLRUXXL X-XGR UM
$OQOWUHSYBQRUHPLYDURADG XOHVFX
1XP GHDQJDMBWXDOL
6LVZHEKWW SAW X 6 URMLR W

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD



%,$%S$/ ' (1BB/

'RPHQIGHD FWL Y L MUICPV&HS ( 1 $SFWLYIGWDVLVYWHOQ
VWRPDWRORJLF

/IRFD)DMQLFLBUXXX-XGRUM
$QWUHSUHOQORE D X)RLX

1XP GHDQJDMBWXDOL

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD




&$1'/( /8:8585]/

'RPHQGXDFWLY LIMWJIPW& $i( 1 )DEULFDOMERIR G XV H
PDQXIDFWGQ®ED RIWDHE UGFOXPKQ UL
/RFD)DMQLFLRUXXL X-XGR UM

$QW UH S YR BN BHR L Q
1XP GHDQJDMBWXDOL

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD



&+,585*,% 058/,

'RPHQIGHD FWLY L MMDPABHS ( 1 $FWL)YIGMDVLVWHDQ
PHGLFDHQHUBOELBKMIXRUMWMRSHGLF
/IRFD)DMQLFLRUXXL X-XGR UM

$QWUHS GHMDREU LV WILB QX GHVFD QX

1XP GHDQJDMBWXDOL
6LVLHEKWWSSWPLWUX®HV F X

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD



(:8&/86,9( 3/$< %565/6

'RPHQIGHD FW LY L MUDPVEIS ( 1 $FWL)‘KIGW|LQWHUSUHWDUH
DUWLVWWSIHFFWDFROH |
/IRFD)DMQLFLRUXXL X-XGR UM
$QWUHSWOWEQRGW®WE8RWS3® WU X)D
1XP GHDQJDMBWXDOL
6LVLHEKWWSOD\RUF KHRVWUD

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD



"(3 67'21( 65/

'RPHQGX®FWLYULWP®WHH 1 SFWLYIRMWRJUDILFH
IRFD)DMQLFL/RU XX X-XGRUM
$QWUHSUMH@MRIO IBRG@ HV F X
I1XP GHDQJDWMBWXDOL
6LVHEKWWSX\VZ ZVW X GLR

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHD



1(: ,"($/ (17 $/65/
'‘RPHQGXDFWLY LMWK $i( 1 SURGXBWIIDVSR]LWLYH

DSDUDWIHQVWUX FPHBAURKMNOVWWRPDWRORDHEHRUDWRU

WHKQAHQWDU
/RFD)DMQLFLBUXX2 X-XGRUM
$QWUHSYBIOWBDUP®%RLF
1XP GHDQJDMBWXDOL

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHDQ SULQ 3URJUDPXO 2¢



3$75,8&5,6)272 352)(66521$/

'RPHQGKXOFWLYLWDP®S 1 $FWLYIRWRJUDILFH
/IRFD)DNQLFLRUXXL X-XGRUM
$QWUHSYBB®D LV WX

1XP GHDQJDMBWXDOL

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHDQ SULQ 3URJUDPXO 2¢



$1'(/8= 63,85/

'RPHQGXDFW LY LIWIPWS$I( 1 J)DEULFBRUADDEULFDUHD
S UM LW XAID®WRRIG X BHERPWY & HB/MDKV LV HULH
/IRFD)DNQLFLRUXXL X-XGRUM
$QWUHSYBB®DP R ®®S HVF X

1XP GHDQJDMBWXDOL

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHDQ SULQ 3URJUDPXO 2¢



0$*1(7,&+%,5 65/

'RPHQGXDFWLY LMJIPE $i( 1 &R DI XAUDO\W AW DY LW
G HQ | U X PYONUHH

IRFD)DMQLFLBUXXX-XGRUM

$QWUHS YBIBLROODOE D B’LLQRF LR L

1XP GHDQJDMBWXDOL
6LVEHEKWW S ZPDJQHW WK D L U

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHDQ SULQ 3URJUDPXO 2¢



*(7 08/7,62/87, 556

'RPHOQGKOFWLYLWDWH 1 $FWLYIRWRJUDILFH
/IRFD)DMQLFLRUXXL X-XGR UM
$QWUHSUWBBRIS®WLBYD QFL X

1XP GHDQJDMBWXDOL

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHDQ SULQ 3URJUDPXO 2¢



9,68,725 60/

'RPHQGX®FWLYULWP®WHH 1 )LQLVPODMIH UL WEIHW ROH
/IRFD)DMQLFL/RU XX X-XGRUM

SQOWUHSUOBQROUHD
1XP GHDQJDMWMBWXDOL
6LVWHEKWWXVZ ZXP XUR

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHDQ SULQ 3URJUDPXO 2¢



*25-%,65/

'RPHQIGHD FWLY LMUIPV&IS (1 SFWLYDWSHRUWDOXULORU
ZHESRUWBOWAGIEDIDFHUL

/IRFD)DMQLFLBUXXLX-XGRUM
$QWUHS0BQRBYD QRDPD F X
1XP GHDQJDNMBWXDOL

6 L WH

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHDQ SULQ 3URJUDPXO 2¢



+$,5$57 92*®BF/

'RPHQGXDFWLYLWPWS$( 1 &R D | XAD O W HW L) YG M/
\WQ | U X PYOUHH

/IRFD)DMQLFL/RUXXL X-XGR UM
$QWUHSUOHRRWOPRGRED

1XP GHDQJDMBWXDOL

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHDQ SULQ 3URJUDPXO 2¢



=21( $57 6&+B3/

'RPHQG¥DFWLY LMUP\& Bl (1 $ O WRIU PGIHY Q Y D W DPKD W
$IWBBEKRRO

/IRFD)DMQLFLRUXXL X-XGRUM

$QWUHSQWQBREVDQ

1XP GHDQJDMBWXDOL

)DFHERRW H U 6 FK R ROX

6LV HEKWWIDMIWVRKBBDK ML X

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHDQ SULQ 3URJUDPXO 2¢



'3 086,& 352'8&7631

'RPHQLXHDFW LY LlWWDRN&S (1 $ F W L)Y LGMH
UHDOLDWHUHJUNOBIXNGLARDFWLYIGWHGLWDUH
PX]JLFDO

/IRFD)OMQLFLEBUXXDX-XGRUM

$QWUHSBHQRIDQLHO
1XP GHDQJDMBWXDOL

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHDQ SULQ 3URJUDPXO 2¢



35,0%$9%59% '(&2%/

'RPHQGXDFWLY LWDPW H(1 IXFUIGHWKPSORULH

GXOJKHULH
/IRFD)DMQLFLBUXXLX-XGRUM
$OQOWUHSBHDRNUDHDIQBROFLRLX
1XP GHDQJDNMBWXDOL

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHDQ SULQ 3URJUDPXO 2¢



85%$17,% $6&(1'657

'RPHQIGHD FW LY LMUPV&S (1 [QWIUGHUMHDHSDUDUHD
DXWRYHKLFXOHORU

/IRFD)DMQLFLBUXXLX-XGRUM

$QWUHSBRO®BRWS UBXQD

1XP GHDQJDNMBWXDOL

SURLHFW FRILQDQ)DW GLQ )RQGXO 6RFLDO (XURSHDQ SULQ 3URJUDPXO 2¢



-& $6%/766/

'RPHQGXDFWLYLWPW$( 1 SOWHUYGRIH]HUWDUH

DVLVWHQULVWLF
/RFD)PHDAX®PDRR®RUM
$QWUHS GRQR W DHUFIDQ
1XP GHDQJDMBWXDOL

SURLHRW QD®LYIRQ GORFLDO (X5BBE® R QU XA D ) LERBD PIDA)



